Payment Calculation Date ~ 4-Nov-08 -

Interest Rate Determination Date: - 1-Oct-08
Referece Rate on the Interest Rate Determination Date 6.50%
Interest Rate Series A 5.7725%
Interest Rate Series B 5.56000%

Beginning day, current Accrual Period
Ending day, current Accrual Period
Payment Date

Number of days in Accrual Period

Last day of the Collection Period prior to the Collection Period just ended.

Principal Balance of the Group of Mortgages at the close of the last day of the

Collection Period prior to the Collection Period just ended (1). 82,245 448.06
Principal Balance of the Group of Mortgages at the close of the last day of the REELLT
Collection Period just ended. 1 81,789,253.74
Principal Balance of the Group of Mortgages which are not Defaulted Mortgagesat .~
the close of the last day of the Collection Period just ended 81,659,572.97
(1) multiplied by 0.45% divided by 360 and multiplied by the number of days in the

Collection Period. 31,870.11
First day of the Collecton Period just ended - 1-Oct-08
Last day of the Collection Period just ended 31-Oct
Number of days in the Collection Period 3t
Principal Balance of Series A at the beginning of the Accrual Peried 69,370,515.18
Principal Balance of Series B at the beginning of the Accrual Period 13,950,000.00
Fees and Expenses

Commission of the Trustee of the Collateral Trust: 8,852.81
Servicing Fee: 17,705.62
Commission of the Payment Agent: 4,426.40
Local Supervision Fee SEC - 0.00
Indemnifications of Collateral Trustee, Servicer of Payment Agent L4000
Total Fees and Expenses 30,984.83
Available Funds Cutoff Balance (at close of Collection Period just ended) ~ 724,603.09
Less

Senior Fees and Expenses: 30,984.83
Series A Interest: 389,317.93
Deposits to the Series A Interest Reserve Account: W A0
Series B Interest: 74,593.75
Series A Required Principal 229,7086.58
Subordinated Fees and Expenses: ~0.00
Series B Initial Period Accrued Interest: -~ 0.00

Series B Insufificiency Accrued Interest:

Issuer Trustee Initial Period Accrued Fee:

Issuer Trustee Fee and any indemnification of the Issuer Trustee
Series A Additional Principal:

Series B Trigger Event Accrued Interest:

Series B Trigger Event Accrued Fee:

Series B Principal Payment:

Issuer Trustee Incentive Fee:

Prepared by:




